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Kaushik Basu is Professor of Economics and Carl Marks 
Professor of International Studies at Cornell University. He 
was from 2012 to 2016 the Chief Economist of the World 
Bank, and from 2009 to 2012 the Chief Economic Adviser of 
the Government of India. 

Basu has published extensively in leading economics journals 
on a range of topics, from development and welfare econom-
ics to game theory, industrial organization and the law. He is 
the author of numerous books, including Beyond the Invisible 
Hand: Groundwork for a New Economics (Princeton University 
Press and Penguin, 2011) and The Republic of Beliefs: A New 
Approach to Law and Economics (Princeton University Press, 
2018). His books have been translated into Italian, Chinese, 
Russian, Spanish, Bengali and Japanese. 

Basu has, over the years, been a columnist for BBC News 
Online and the Indian Express, and currently writes a popu-
lar column for Project Syndicate. He is also author of a play, 
“Crossings at Benaras Junction” (published in The Little 
Magazine, 2005). 

Basu has written about the importance of good moral 
qualities for building a good society, arguing that honesty, 
trustworthiness and integrity are important qualities not 
just as ends in themselves but for economic growth and 
development.
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politics, power 
and the law
From David Hume 
to John Nash

A popular question social scientists ask is why laws are often 
so poorly implemented and, at times, totally overlooked. This 
lecture asks the reverse and, in many ways, a philosophically 
harder question, namely, why are so many laws obeyed? The 
easy answer, that they are obeyed because the police and the 
magistrate punish those who disobey immediately opens up 
the question why the police and the magistrate behave in 
such a manner? In answering these questions, we are led to 
a line of argument that can be traced back to David Hume. 
The power of the law and also the power of the political 
tyrant resides, in the end, in our beliefs about one another – 
what others will do to you if you violate expectations. With 
the arrival of game theory, we are able to give more formal 
content to Hume’s hypothesis. That is what this lecture will 
do and illustrate the theory with examples from history and 
contemporary policymaking.

in cooperation with the Lecture Series 
»hamburg lectures in law and economics« 
of the of the institute of Law and economics 
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Our precarious times call for a rethinking and renewal of 
the shared underpinnings of an open, diverse, and inclusive 
democratic society. To support this process, the Institute 
of Philosophy offers public lectures with leading thinkers 
who are confronting the challenges and chances that we are 
facing in all dimensions of life. The idea of these lectures is 
to develop a culture of reason, reflection, and responsibility 
by bringing fundamental global debates to the heart of the 
campus. The series is about connecting philosophical enquiry 
to pragmatic action.

the speakers

· 2019: Kaushik Basu (Cornell University) 
	 “Politics, Power and the Law: 
	 From David Hume to John Nash”

· 2018: Onora O'Neill (University of Cambridge) 
	 “Rethinking the Ethics of Communication”

· 2017: Jason Brennan (Georgetown University) 
	 “Why Politics Makes Us Mean and Dumb”

the 
lectures 

PEP is the interdisciplinary master of science 
in politcs, economics & philosophy
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